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Principle Description

Comprehensiveness  The APEC liberalisation and facilitation process will be comprehensive, addressing all
a2 impediments to achieving the long-term goal of free and open trade and investment.
Transparency Each APEC economy will ensure transparency of its respective laws, regulations and
HE administrative procedures that affect the flow of goods, services and capital among APEC

economies in order to create and maintain an open and predictable trade and investment
environment in the Asia-Pacific region.
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Flexibility Considering the different levels of economic development among the APEC economies and
gEE the diverse circumstances in each economy, flexibility will be available in dealing with

issues arising from such circumstances in the liberalisation and facilitation process.
Cooperation Economic and technical cooperation contributing to liberalisation and facilitation will be
£ iFld actively pursued.

Project Structure The work program for the project falls into two distinct parts.
Part L Study of the Impact of Maritime Policy Reform’
Part 2: Policy Alternatives towards International Shipping Liberalisation’
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1. Component ﬂl‘ﬂﬂtiﬂﬂ - Initiation External Factor
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Cross border relocation of manufacturing companies to China is increasing rapidly, creating
shifts in trade flows and new demands for air express
11,737 Korean firms now operating in China, mainly in North East and Yangize River Basin.

G2 351 Taiwanese firms now operating in China, mainly in South East and Yangize River Basin.
Around 13,500 Industrial Foreign Invested Enterprises in Pearl River Delta, with Decision Making Units in HK
By the end of 2002, 2,609 Japanese firms were operating in China, mainly in Shanghai
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